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curated by your financial team.
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As a young investor, you have a 
powerful ally on your side: time. 
When you start investing in your 
twenties or thirties for retirement, 
you can put it to work for you.  
The effect of compounding is 
huge. Many people underestimate 
it, so it is worth illustrating. 

How does compounding work? 
A simplified example goes like 
this: Let’s take a look using a 
hypothetical 5% rate of return. 
After a year, you earn 5% interest, 
or $5. Another year, another 5%, 
which adds $5.25 this time. In the 
third year, your 5% interest earned 
amounts to $5.51, bringing your 
balance to $115.76.

The more money you deposit, the 
greater that 5% returns. So, if you 
were to deposit $100 every month 
into that same account, you’d 
make a hypothetical $836.63 in 
compound interest from $6,100 
in deposits over five years. That 
compounding continues, even if 
you stop making deposits. All you 
really need to do is let that money 
stay put.1 The earlier you start, 
the greater the compounding 
potential. If you start saving 
and investing for retirement in 
your twenties, you may gain an 
advantage over someone who 
waits to save and invest until his or 
her thirties.   

Even if you start early & then 
stop, you may out-save those who 
begin later. What if you contribute 
$5,000 to a retirement account 
yearly starting at age 25 and then 
stop at age 35 – no new money 
going into the account for the next 
30 years. That is hardly ideal. Yet, 
should it happen, you still might 
come out ahead of someone who 
begins saving for retirement later. 

Wary of investing? If you were 
born in the late 80’s to early 90’s, 
you are old enough to remember 
the market volatility in the early 
2000s and the credit crisis of 2007-
09. Recent events, in the wake of 
the coronavirus, might bring back 
memories of that time. 

All this may have given you a 
negative view of equities, shaped 
during your formative years; these 
events are clear examples of how 
risk plays a part in this type of 
investment. The reality, though, 
is that many people preparing for 
retirement need to build wealth 
in a way that has the potential to 
outpace inflation. You will retire on 
the compounded earnings those 
invested assets are positioned to 
achieve. 

Citation: 1 -  thebalance.com/compound-
interest-4061154 [12/6/19]

SAVING EARLY & LETTING 
TIME WORK FOR YOU

Meet Shawna Davis, Business Operations Manager

The earlier you start pursuing financial goals, the better your outcome may be.
A good read for young professionals and twenty somethings! 

Wherever you are, be all there” is one of Shawna Davis’ favorite 
quotes to live by. If we had to describe her using only hashtags we’d 
choose: #faithoverfear, #familyfirst, #proudwifeandmom, #doglover, 
#teamplayer. At TVAMP, she monitors our organization’s functions 
and implements processes to meet our business needs. She loves 
Excel spreadsheets, maintains our books and records, and directs 
office operations. She’s our behind-the-scenes superhero. She has 
been with us since January of 2017. We’re so lucky to have her!
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FALL LETTER FROM TVAMP

TVAMP Turns 10!

2020 has been a struggle but there are still 
plenty of reasons to be optimistic. Back in 
January, we sent an email with a subject line 
that read, “How You Know 2020 is Going 
to be a Great Year…” (ha!) and highlighted 
several holidays that would fall perfectly on 
weekends. We couldn’t wait for the year to get 
started. Crazy to think we are about to close 
the books on 2020 and many of us are looking 
forward to it ending! Please know, we are here 
for you. We have been working harder than 
ever to protect your financial health during 
these challenging times. Most everything can 
be taken care of over the phone, virtually, 
or via email. We’re happy to meet in person 
if need be. If you’ve lost your job, changed 
jobs, plan on retiring early, had a baby, etc. 

Jeff Foster, Jeff Sweat, and Scott Fisher started 
TVAMP nearly a decade ago. Their motivating 
factor was to better protect their clients. That 
meant merging their practices and adding 
team members. “We are proud to have built a 
stable and positive work environment for every 
employee, advisor, and intern. Even through 
our steady growth, we won’t ever compromise 
our quality of advice,” says Jeff Foster, CFP®. 
As of 2019, TVAMP is one of Knoxville’s 
largest practices (reported by Knoxville News 
Sentinel, based on assets under management). 

In November 2021, TVAMP will officially turn 
10. Many of you reading this have probably 
known us longer than that! “I’ve been in this 
business since 1996, says Jeff Sweat, CFP®. 
“We chose to come together so we could learn 
from each other and truly work as a team for 
our clients. If anything were to happen to me, 
I know my clients would be in good hands. All 
of our advisors are exceptional people. TVAMP 
is still growing, and it’s a unique, special place.” 

– we should talk! Life changes affect your 
finances  greatly. We can help you keep your 
ducks in a row and manage your money 
proactively. Our advisors are ready to help 
you with your year-end financial planning: 
RMDs, IRA contributions, charitable giving/
qualified charitable distributions (QCDs), Roth 
conversions, and tax loss harvesting! If you’re 
new here, or a current client needing a review, 
we invite you to go ahead and fill out our 
annual client review questionnaire at tvamp.
net/review (it takes about 10 minutes... after 
you submit, we’ll respond back to find a good 
time/place to meet with you). We’re looking 
forward to the holidays. We pray you are 
staying healthy, and we are here for whatever 
you may need! Keep Living Invested.

“We plan on being here for 
generation after generation. 
Thank you for choosing us to help 
you manage your financial future. 
We have been cooped up most 
all of 2020, so we are planning 
on making a splash next year in 
honor of this milestone.”
– Scott Fisher, CFP®

More details on this in the new year!
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Check 
tvamp.net/events 
for updates. 
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SPECIAL DAYS + HOLIDAYS FINANCIAL REMINDERS TVAMP EVENTS

As the U.S. presidential election draws near, expect 
to see more and more headlines that propose, “What 
will happen next if this person is elected?” or, “What 
policy changes to prepare for in the next four years?”

In reality, however, it isn’t easy to anticipate what 
may happen with the financial markets after the 
November elections. An ambitious investor would 
have to forecast the election results, evaluate 
which policies may become law, estimate a 
potential economic impact, and assess how the 
financial markets might react. That’s a tall order.1

Remember, in addition to the presidency, a total of 
35 Senate seats and 435 Congressional seats will be 
on the ballot. The makeup of the country’s executive 

Saving early and letting time work for you and Election 2020 was prepared by MarketingPro, Inc., and does not necessarily represent the views of the presenting party, 
nor their affiliates. This information has been derived from sources believed to be accurate. Please note - investing involves risk, and past performance is no guarantee 
of future results. The publisher is not engaged in rendering legal, accounting or other professional services. If assistance is needed, the reader is advised to engage the 
services of a competent professional. This information should not be construed as investment, tax or legal advice and may not be relied on for the purpose of avoiding 
any Federal tax penalty. This is neither a solicitation nor recommendation to purchase or sell any investment or insurance product or service, and should not be relied 

upon as such. All indices are unmanaged and are not illustrative of any particular investment. 

Securities offered through LPL Financial. Member FINRA/SIPC. Investment advice offered through TVAMP, a registered investment advisor, and separate entity from 
LPL Financial.

and legislative branches may look much different—
or very similar—in 2021.2,3 We are here to help guide 
and equip you with the tools you need regardless of 
who controls the White House or Congress. We’ve 
been through several elections, and we’re not going 
to be influenced by a headline that speculates 
about a policy or projects a new approach.

For now, our team—like you—is looking forward to 
how the elections will unfold. If you have specific 
questions about a policy change discussed by one 
of the candidates, speak to us. We welcome the 
chance to discuss what you are hearing and may 
be able to provide some insights and guidance.

Go Vote!

Happy Halloween!

Veteran’s Day

FAFSA Open

Medicare Open Enrollment

Healthcare Open Enrollment

Deadline to make charitable 
contributions

Required Minimum 
Distribution (RMD) deadline. 
Per the CARES Act, you may 
have the option to skip your 
RMD this year. Call us if you’d 
like help making a decision.

Happy Thanksgiving! 
Offices closed.

Black Friday! 
Offices Close at 1:00 PM

Christmas Eve
Offices Close at 1:00 PM

Merry Christmas! 
Offices Closed.

CALENDAR

ELECTION 2020:
PREPARING FOR ANY OUTCOME

Template designed and created by Anna Ambrister

Citations: 1. CNBC.com, September 19, 2020. 2. 270towin.com, September 
21, 2020. 3. Ballotpedia.org, September 21, 2020


