
T h e   S E C U R E   A c t
The Setting Every Community Up for Retirement Enhancement Act of 2019 – the SECURE Act – passed the 
House of Representatives earlier this year and was approved by the Senate and signed by President Trump 
on the days leading up to Christmas 2019.

Incorporated into a broader 2020 fiscal year appropriations bill, the SECURE Act is aimed at helping 
Americans more easily participate in tax-advantaged retirement accounts as well as helping 
ensure that older retirees do not outlive their assets.

But like any changes to the rules on retirement, investors should study the details and potential implications 
before blindly adopting.

T h e   R e t i r e m e n t   P r o b l e m
The challenges faced by our retirement system are well documented, from worries about Social Security’s 
reliability to the fact that most of us just don’t save enough for retirement.

Sadly, according to the U.S. Bureau of Labor Statistics, just more than half of American adults (55%) even 
participate in a workplace retirement plan, like a 401(k). And the ones who do participate are usually 
significantly underfunded.

To underscore the seriousness of how underfunded our 401(k)s are, financial-services firm Vanguard 
announced earlier this year that its research showed that those 65 years and older had median 401(k) 
balances of less than $60,000.

The largest overhaul to retirement plans since 2006 is complicated.
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K e y   P r o v i s i o n s:
While the SECURE Act contains 29 
provisions aimed at helping us better 
save for retirement, here are a few of 
the highlights:
• It offers tax incentives to small 

businesses to set up automatic 
enrollment in retirement plans

• It allows employers to join with 
other companies and offer joint-
retirement plans, which should help 
keep costs down

• It allows many part-time workers 
to participate in employer-
sponsored retirement plans

• It creates a new early withdrawal 
penalty tax exemption of up to 
$5,000 from an IRA to use for 
childcare costs

The SECURE Act was designed to address these concerns by 
encouraging more employers to offer retirement plans by 

lowering the costs in addition to reducing some of the risks.

Talk to us to make sure you understand the new rules and potential implications.
(865) 226-9982 or connect@tvamp.com

• It pushes back the Required 
Minimum Distribution Age 
from 70 ½ to 72

• It allows for the inclusion of more 
lifetime-income options, including 
annuities

Not all the provisions are 
awesome...Two main concerns 
include annuities and whether 
certain provisions of the Act end 
up being a tax increase for some. 
Read more about this on our blog 
or talk with your financial advisor. 

T h e   R M D   R u l e:
Retirees close to the Required-
Minimum-Distribution Age need to be 
careful too. If you turned 70½ in 2019

you will still have to take an RMD by 
April 1, 2020, and another RMD by 
the end of 2020. And for those who 
turned 70½ in 2019, failing to take 
your RMD will result in a big penalty 
– possibly up to a 50% tax on the 
amount not distributed as required.

If on the other hand, you turn age 
70½ in 2020 or later, you don’t have 
to start taking RMDs until age 72.

S t a r t   P l a n n i n g:
The new SECURE Act does change 
a lot of the rules surrounding 
retirement plans and while many 
of them are simple, others are very 
complex. Talk to us to make sure you 
understand the new rules. Read more 
on tvamp.com. 
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TVAMP Events

2/13: Widows Valentine’s Luncheon

2/27: Live Invested With Us:
Couples + Communication 

Be on the lookout for a complete Live 
Invested calendar of events. It replaces 
“Breakfast With Us.” We plan to inspire, 
educate, and field trip even more this 
year! For those who cannot attend, check 
the blog for complete event summaries.

Securities offered through LPL Financial, Member FINRA/SIPC. Investment Advice offered through TVAMP, a registered investment advisor, and 
separate entity from LPL Financial.

“The Secure Act” featured article disclosures: 

The opinions voiced in this material are for general information only and are not intended to provide specific advice or recommendations for any 
individual. To determine which investment(s) may be appropriate for you, consult your financial advisor prior to investing. All performance referenced 

is historical and is no guarantee of future results. All indices are unmanaged and cannot be invested into directly.

All information is believed to be from reliable sources; however LPL Financial makes no representation as to its completeness or accuracy.

The information provided is not intended to be a substitute for specific individualized tax planning or legal advice. We suggest that you consult with a 
qualified tax or legal advisor.

LPL Financial Representatives offer access to Trust Services through The Private Trust Company N.A., an affiliate of LPL Financial.

“Healthy & Wealthy in 2020” disclosures: 
These hypothetical examples are not a replacement for real-life advice. Make certain to consult your tax, legal, or accounting professional who 

understands your situation before modifying your strategy.

We’ve almost made it through winter AND tax season! Hooray! Did you hear about the SECURE Act that was passed
not long ago? While the new rules don’t appear to amount to a massive upheaval, the Act might require a change in 
strategy for many Americans. For others, it may reveal new opportunities. Has it been a year since your last review? Call us, 
if so!

They say hindsight is 20/20. On that note, we always advise doing something today your future self will thank you for. 
How’s your retirement planning going?  It’s a complex process requiring as much support and time as possible to reach 
the desired end. Retirement planning at all ages is important; the more time put into the process, the less investment is 
necessary to work towards your goals. A variety of strategies exist to help people accomplish this, but those strategies 
and methods change over time. We recently shared a blog on strategies to consider throughout every stage: Millennials, 
Gen Xers, over 50, and even post retirement. A one-hour meeting with a TVAMP financial advisor could make a world of 
difference to your retirement lifestyle. 

Live Invested News

New!
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Live Invested News

My New Motto By Wealth Advisor, Josh Klinger, J.D., AAMS®

Our Corner of the World Quarterly letter from TVAMP

Healthy & Wealthy in 2020:
10 things to check before the year unfolds

1. Can you contribute more to 
your retirement plans this year?
In 2020, the contribution limit for a 
Roth or traditional IRA is $6,000.00. 
And $7,000.00 for “catch up”
contributions.

2. Make a charitable gift. You can claim the
deduction on your tax return, if you itemize,
Schedule A. 

3. See if you can take a home office deduction 
for your small business. It will involve a complex 
set of tax rules and regulations but it may be worth 
investigating. 

4. Open a Health Savings Account (HSA). It 
works a bit like your workplace retirement account. 
You can contribute $3,500.00 (individual) or 
$7,000.00 if you have a spouse + family this year.

5. Pay attention to asset location. Broadly 
speaking, your least tax-efficient securities should 
go in pretax accounts, and your most tax-efficient 
should be held in taxable accounts. (We factor this 
in for you. Ask us questions.)

“Last year around this time I wrote a motivating blog about New Year’s resolutions and urged everyone to 
be in the small minority who didn’t give up by February. This year, I have a slightly different take: Treat each 
new day like you would a new year. It’s refreshing! Instead of being overly critical about what you haven’t 
accomplished, try using my new motto: Overestimate your future, underestimate your past.” I think you’ll be 
surprised at what you can achieve. Here’s how:

Failure doesn’t mean you can’t have successes tomorrow, next month, or next year. Reflect, 
let it go, and get back on track right now.” Read Josh’s full blog on tvamp.com

How to “underestimate” your past: 
• See failures as lessons/opportunities
• Don’t punish yourself
• Don’t dwell (Will it matter in 5 years? If not, don’t be 

upset more than 5 minutes) 
• Be determined to keep going

How to “overestimate” your future: 
• Dream big, but don’t brag
• Take action
• Believe in yourself
• Start fresh each day

Sea turtles’ natural lifespan is estimated to be 
50-100 years. First, as hatchlings, they must 
escape natural predators like birds, crabs, 

raccoons, foxes, and disturbances by humans 
to make it to the sea. Once in the water, the 
hatchlings risk being consumed by seabirds 

and fish. Few survive to adulthood, with 
estimates ranging from one in 1,000 to one in 

10,000.

From oceanservice.noaa.gov

There’s nothing like a night out with friends after a long 
work week. A couple of weekends ago, our administrative 
team met up downtown Knoxville for dinner and bowling. 
It was a stress free night of bonding. We highly suggest 
Not Watson’s (in Market Square) for dinner and bowling 
at Maple Hall (on Gay Street)! Follow us on social media to 
keep up with our team and all things financial planning.

Important Financial Dates

1099 consolidated forms mailing schedule:
• 1/31: First wave 
• 2/18: Second wave
• 3/2: Third wave
• 3/16: Fourth wave
• 4/15: IRS tax filing or extension request 

deadline

Filing as close to April 15th as possible may 
prevent you from having to revise your tax 
return.

Holidays & Office Closures 

2/17: President’s Day (offices closed)

3/17: St. Patrick’s Day

3/19: First Day of Spring

Are you receiving our emails? If not, try 
checking your junk email folder. We send 
1-2 emails per month we think you could 
benefit from reading. Give us a call and 
we’ll add you to the list.

We love having Rob on our team 
because of his positive energy,
resourcefulness, and
experience!

Rob has been a financial
advisor for 21 years. Through the 
highs and the lows of the market, 
his long-term clients appreciate 
his objective advice and forward 
thinking. Rob earned the Certified 
Financial Planner (CFP®) 
designation last year to further
reflect his commitment to his clients. Go Rob!

On weekends, Rob enjoys fishing, cooking (seafood boils with 
friends), reading, visiting craft breweries, and biking. This past 
October, he caught a 50 pound striped bass while fishing with 
friends! His personal best! (Epic photo on our blog) Last year, 
he and his wife, Sarah, traveled to London, England, Edinburg, 
and Paris! Read more on tvamp.com 

Events, Holidays, & Important Dates Detailed info on tvamp.com

Team Spotlight
Meet Rob Eddins, CFP®, Wealth Advisor, 
Compliance Officer

TVAMP Girls Night Out!

Our website is ALL NEW! Have you checked it out yet? tvamp.com!

tnvalley _TVAMP linkedin.com/company/tvamp

6. Review your tax withholding status. Do you pay a great 
deal each year? Do you get a large refund each year? Did a family 
member pass away? Did you marry or divorce recently? Are you 
earning more now? These are all factors that may warrant a 
change to your withholding status.

7. Are you marrying in 2020? If so, review your beneficiaries of 
your retirement accounts, insurance policies, and other assets.

8. Are you coming home from active duty? If so, check 
the status of your credit as well as the state of any tax & legal 
proceedings that my have been preempted by your orders. 
Also, make sure any employee health insurance is still there and 
consider revoking any power of attorney you may have granted to 
another person.

9. Consider the tax impact of any upcoming transactions. 
Selling real estate? Starting a business? Exercising a stock option? 
Expecting large commissions or bonuses in 2020? 

10. If you are retired, and in your seventies, remember 
your Required Minimum Distributions (RMD) from 
traditional retirement accounts (IRAs). The SECURE Act just 
altered a key rule pertaining to these mandatory withdrawals (see 
featured article). Talk to us about the specifics. 

If you want to know more, call us, or read this complete article on 
our blog, at tvamp.com
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